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The refult of our opinions an this inquiry
was, that you cou'd not difcharge yur private
and your public engagements; and that you
muf} neglect your private obligati né. or your

the HOUSE of DE-
MARYL AND, totheir

4 .-

The property in this ftate afifed

! ) may be
eltimated at [£. 10,000,000 currency., If the
whole demands were to be raifed on the aflefled
property, it would requirc on every hundred

4 ADDRESS ¢
1EGATES of
CONSTITUENTS.

wz B W E, your immediate repte{'cntati_ves pougds thereof about . & 1 ublic duty. For 1 yo - b
gaﬂm?\'ﬁ in the general aflembly, think To this muft be added the county 8 }1"0‘ ‘Z€f°bv be uy":blgm;‘o )‘;,::‘h{"ég, Y{?‘
g W K ourfelves refponfible to. you for tax, fuppofed - - 5 o taxes; and it you paid your taxcs, yf,u mult
our condu&, 3l)d that on all fub- th=reby be rendered unable to dichirge your
X537 ! jedls that materially concern your L.1 8 4 dents. Your honou, welfare and fa ety, re-

quired that every exertion fhould be maie to
fupport the union.  We thouuht it inprudeng
and ufelefs to lay on you further taxes, unleis
fome expedient could be devifed to affiit vou in
the paym-nt of them, and a'lo in the Sitcnarge
of your private deots — n every flate there
ought to be as much ciiculating money s will
reprefent all the properiy and labour bought
and fold for cafh; and th: currznt money of
every country ought alwavs to be in pr. poruion
to its trade, induitry, con'umoption, alienati
and taxes —[* government winis to bdorrow
from, or to increafe the taxes wun, its cinzoas,
it is neceffiry to ufe all poiiib'e means (v aug-
ment the qu-ntity of money In circulation, 1n
proportian to the fum want.d on ioan, o1 to de
ruifed oy taxess, We are convinced tha there
is nut a tufficient quantity ot circutating fpecie
in this ftate to aniwer the purpofes ot comm= ce
alune, becaufc the chicf produce of the countiy,
tobacco ana wheat, canno® command a rcaion=
able and proper price e au'e lands, houies and
negroes, will not fell for one half their actual
vatue ; and becaufe fpe-ie cannot be norrowed

We deliberated whether the fum of £.116,0c0

fpecic could be colleted from you in the fpace
of one year, and whether you could conftantly
and perpetually pay at leaft that fum annually.
] In the courfe of our inquiry, as to your abi-
lity to pay fuch an annual perpetual tax, we
took a general view of the prefent fituation of
your trade, end we alfo refleéted on your private
circumitances.

The imports fince the peace are great, and
a very confiderable part of them confiits of luxu-
ries, and, from the beft information we cou'd
procure, may be eftimated at £. 600,000 cur-
rent money.

The exports confit wholly of your produce,
and we ftate them thus :

~25,000 Hogfheads of tobacco,
at 4. 15 current moncy per hogf(-
head, - - -

700,000 Bufhels of wheat, or
140,0c0 barrels ot flour, above
confumption, at 6/8 per buthel, 133,333 6 8

Indian corn and lumber, ~ 30,0C0

wcﬁ;e or happinefs, you are to be confulted ;

and ycur opinions, freely and faitly delivered,
oucht to govern our deliberations.

e alfo hold both brapches of your legifla-
ture bound by your inftructions, whenever you
pleafe to give them; ona diverfity in fentiment
between us and the fenate, you alone are to
Jecice, and to you only can therc be any ap-

al,
We wifh you to be truly informed of the
fruation of your affaits, and however critical
or dangerous, we have a confidence in your
virtue, fortitude and perfeverance, and that,
you will never defpair of the public fafety.
Duty and inclination, and a defire to receive
your approhation of our condu&, induce us to
communicate to you the real ftate of your go-
vernment 2t this time, and the meafures pro-
pfed by us to afford the beft relicf, we con-
ceive, in your power to give.

We fhall not enter into the detail, but brief-
I¢ exhibit, in one view, the proportion of this
fue of the federal expences, in time of peace,

375,C00

which flands thus:
Dollars. £.538,333 6 8 unlels at an exorvitunt premium (irom 20 to 30
1. The expences of congrefs civil per cent.) to carry on trad. of manutaciuies,
etalihment for 1786 - 446,876  Thefe exports would require 31 vefle!s of the to build vellc's, or to cultivate or improve our
2. Interett cf congrefs foreign burthen of 400 hogfheads of tobacco each, and lsnds. ltis difficult to afcertain the amount of
it for 1786 = 2 1,723,026 35 vellels of 2000 barrels of flour each, navi- fpecie in circulation in this ftate, an? nut lefs
e gated by 792 teamen and mariners, -every veflel difficult to determine what quantity 18 neceflary-
2,150 502 Making two voyages to Europe within the year; as a medium of commerce. We do not conii=
and we have not above one third of that quantity der the trade of the ftate, at this time, 0 a

Suppofe, the proportion of this ftate one
tenth, (though in our opinion above) is 217,050
dllrs, equal to /. 81,267 12 6 current mo-
iy, This fum can only be paid in jpecie.

. Intereft of congrefs azmeflic debt for 1786,
1,606,566 dollars,

Suppufe the proportion of this ftate one tenth,

is 160,656 dollars, equal to L. 60,621 current

money. Congrefs dsmeflic  debt confifted of
continental loan-office certificates, of which viduals within the ftate, may be eftimated at

this flate has liquidated (and funded by the about £. 350,000 current moaey.
confolidating  act) to the amount of The aeot due trom you to the ftate, ongbonds
£.82,517 4 g, the annual interelt of which for confifcated B.i.ifh ‘property, and pledged to
being . 4.831 © 4, decuéted from [. 60,621, ftate creditors, is £.275,6c0 3 I.
leaves a balance of £. 55,789 19 8, which muft The great numper of fuits in the general
allo be paid in fpecie, unlefs this {tate can pay courts, and_in the feveral county courts, by
the balance of former requifitions, which con- Britith and domeftic creditors, tor the recovery
grels ftate (on geth June 1786) at gbs5,851 of very large fums ot money, convinced us of
doilars 3 in which cafe it may be difcharged in the inability of many of you o fatis.y thefe cre-
certificates (called indents) granted tor intereft ditors; and we know that abave 800 executions
due on continental governmental fecurjties, The wcre iffued againft the /lute debtors to the lalt
qndirim of paying this balance of former requifi- general court, to compel the payment of the
tions, is abfolutely out of the power of the ftate, intercft then due the fate, Y
and if it was in its power, we have no means It appeared to this houfe, that the arrearages
w0 procure the continental fecuritics. . of taxes, on the weitern fhore, for 1784, a-
4= The proportion gf this ftate of the intere® mounted to £.22,495 7 6, and on the eaftern
of congrefs foreign an ' domeftic debt, is really, thore, for 17c4, 10 4. 6,122 16 8%, and that
and muft for ever remain, until we obtain con - the arrearages of .taxes on the weftern fhore,
tinenta) fecutities, at f. 137,057 12 2 fpecie.  for 1785, amounted to £. 52,398 0 3, and on
5. To the civil eftabhifhment of 1786, con- the cattern thore, for 1785, to £. 16,304 10 &1

grels, by their requifition of 20th October Jaft, Total of arrearages, tor 1784 and 1785, £.97»
No return has been made by the

more flounthing condition, than netore the war3
and we do not think, at any time before tnat
period, that the. circuleting  fpscie exceeded
£.200,000; the obje&s of commerce far ex=
ceeded that fum, and the refidue was fupplizd
by paper money and credit. We know that in
1776 above £.238,000, in bills of credit, emit=
ted by theold government, and above /.200,0C0
iffued by the conventions, were in c'rculation,
.and pafled, u .til Auguft, 1776, at par with
fpecic. From this fact we draw thefe infe-
rences, that the trade of this ft te, pefurc the
war, required a large fum ot paper moncy, to
fupply the deficiency of fpecie ; and if our con=-
merce is nearly the fame at this ume, as octore
the war, that even for that purpofe tne 1ime
quantity ot paper. may be emitted 3 and that
if t.xes incieate the demand; the fum may be
augm:nted according to fuch additiona: des
mand. There are no mines of gold «nd filver
in.this {tate, and theietore we can cnly procure
thofe metals by the export of the prsduce of our
lahds, as we bave no manufadlures. "he ba-
lance of trade being againtt us, for that caufé
we export, and do not impott fpecic. As there
is certainly not a fufficient quantity of gold and
filver for a medium of trade, and tor the purpofe
of taxation, we weré ot opinion, 8ia: a part of
the folid or real property of our citizens, cqual
to the deficiency, might be melted down and
made to circulatc in paper monzy or bills of

of fhipping or mariners belonging to this ftate.

The deots due by you to Great-Britain before
the war, we belicve may amount to about
£ . 600,000 ftesling.

The debts due to Great-Britain fince the
peace, is fuppofcd to be about £. 400,000 fter-
hing
£’l he debts due from you, on interefl, to indi-

Pave called on this ffate to pay, before 20th 320 14 7. ¢
dune next, 491979 dollars, equal to commitfioners of the tax for 1786, but the a- credit. — \
mount may be cftimated at £. 100,000.— he To explain and familiarife this idea of melt-

£.18,741 2 6.
6. If this ftate can make no provifion for the

intereft of congrefs domeftic debt, its propartion
of congrefs fereign debt, and civil eftablifbment
for 1786, “will amount to . 100,008 15 O
fpecie, .

From this ftate'it evidently appears, that this
government ought, if pofibie, to raife above
{.- 100,000 for congtels for the year 1786, and
that too without the lcaft provifion for our pro-

. Portion of the intereft of congrefs domeflic debt.

The annual expences of our own government
my be efiimated at [.16,000 fpecic, It is
fuppofed (hat the whole, or the far greater part,
of our ftate cebt, is funded by bonds for con-
Bcated Britifh property, cxcrpt @ debt we owe
Meificurs Vanftaphort ot £.45 7C0 4 7 cur-
';_"‘6 money, wish intzieit to b September

{ ¢

ing down and circulating real property im papers
we would fuppofe that the real property belongs
ing to the citizens of this ftdce is aQudlly worth
£+ 15,000,000 fpecie, that they owe for the
public debt £. 1,000,000, and the circulating
from all the ftates, beyond what was neceffary gold and filver is only £. 200,000.—Gold and
to defray the charges of the goverament, ir the Efv:r is the common f{tanuard to meaiure the
courft of two and an half , years, that is, from value of all commuoditics, and are calied the
the 31ft December, 1783, to the 3oth June, reprefentatives ot Jigns of wealth: Itis ceidert
1786, was only 39,032 dollars, to-bg applied that fi;teen mullions can dilchrge one, but.if
towards the difcharge of the fpecie engagements all the £.200.0c0 couwd be colledted by taxesy
unfatisfied in 1782 and 17833 and the board there would remain a balance of £.8po,oco.
oblerved, that unlefs the {everal ftates adopted, How fhall this balance be puid ? Your property
without delay, a more efficient mode of fupplys is worth above fiftcen times taat fum, and yet
ing the general treafury than hitherto adoptedy you mult be infolvent as 19 taxes; if no mode can
the contederacy of the ftates, on which their be devifed to procure fome legrcfcr'_n.uivc of this
exiftence, as an independent people too probas property, other than gold aud filver, wi ivh
biy depended, mufl inevitably be diffelved. from its naturs can circulate and 2nfwtr s taxes

whole of the arrearages of taxes thereforé, now
due, are £.197,320 14 7. <l
Itis reprefented to this ftate by thé board of
treafury, in their letter of the 3oth November,
1786, that the fufplus of the receipt by congrefs,

g

e T
A

ST
AT

-
-~

};‘,“\' S A
N

%
AR

D S O

- T

o

e A T U e lr A A ot e




